
Two perpetual legs · common base quantity Q · four depth-walked fills
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eligible funding events
(symmetry + one-to-one record match)

Π = price P&L + C − Φ − O = B − X + C − Φ − O

No scheduled event ≠ scheduled event with missing evidence; unknown inputs remain NA.

Event-time accounting closes quantity before attaching cash flows

Source: authors' accounting framework. Schematic only; no market observations.


